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IDLE STEEL MILLS
AT RECORD MARK

Operations in Pittsburgh DistrictBelow Quarter of

rapacity.

ORDEBS SEEN BY AUGUST 1

Large Stocks of Implements,
Tools and Machinery Not
Vet Absorbed by Public.

Special Despatch to Tub Nbw Tobk JIpiuid.
Pittsbuhuii. Juno 18..Operations In

the stool mills In this district have

liropped to an average of less than 25

Vier cent, ot capacity, and a still lower

rate for the next few weeks is indicated
by thn incoming tonnage In orders and
specifications. This condition Is altogetherunprecedented, as before the war
mill operations never passed below 50
pei4 cent, of capacity, and it was never
believed by steel men that anything
lower than that would be reached, as

they thought that tho minimum requirementsoP the country represented 50 per
ent. of existing capacity.
While steel making capacity has Increased50 per cent, since tfie beginning

of the war. it Is possible that the mini-
muni requirements In actual consumptionarc 60 per cent, of the capacity, but
there arc large stocks of implements,
tools, machinery, &c., made but not absorbedby the buying public. These
stocks, rather than stocks of rolled steel
products in the hands of Jobbers and
manufacturing consumers, stand betweenultimate consumption and demand
upon the mills.
The buyers' strike continues, but It Is

s strike of the ultimate consumer
against the customers the mills
rather than of the customers against the
mills; hence the mills have nothing to
do but mark time. They hope that
within a few weeks, perhaps by August
Xi liquidation will have proceeded far
enough to bring some tonnage demand
ipto the market such as would properly
form the subject of price negotiation. \

, Meanwhile there Is shading of the
April prlees at some points on small
anil medium sized orders. Prices are
not of particular interest tof either producersor buyers, and most producers
%ri simply adhering to April figures
nlhen called upon to quote.

Pig Iron Market Depressed.
VThe pi-.? iron market continues as dull
as ever, if not more so. Consumption is
extremely light, as nearly all merchant
furnaces have been out of blast for
jnonths, yet they still have stocks. There
is no prospect of any early increase in
pig iron production, though consumption,however light, is certainly in exressof production. Foundry iron sagged

"off 50 cents in the week, Bessemer and
basic being at former quotations.
The market as a. whole is quotable ns

.follows: Bessemer, $23; basic, $21.60;
foundry, $22.SOW 23.00, f. o. b. valley
furnaces, freight to Pittsburgh being
$1.0fi.
The spot furnace coke market continuesto avoid getting down to the $3

lyark, for a coke operator does not feel
Justified in quoting as low a price on

pickup orders as on an orvlor that will
Insure n steady though light run or
ovens. With steady operation there is a

rhanoe of paring costs further, and all
operators hope that costs will continue
to come down.
The price broke through the $3 25

line without much dltficulty. sales of
small lots of spot furnace coke having
been made In the hunt week at $.3.10
ami $3.15 to the consumer, with $3.25
being obtnined occasionally. Demand
for foundry coke has turned lighter still,
arri this applies to all (Trades of coke,
both the bust quality and the ordinary
run of seventy-two hour coke.
The market is quotable a^ follows:

Spot furnace, $3.10(5/3.25; contract furnace.$3(5/3.35; spot foundry, $4.50fff>
R, Heating coke has sagged somewhat,
hut does not seem to have gone below
*2.7.1, at which price there is a moderatedemand.

I.itflr l)<*ma ml for Wire.

Inquiries for wire and wire products
are lighter than ever, the current cut of
»5 a ton not having brought out the expectedvolume of buying. Only an occasionalorder for a carload or less of nails
and wire Is received from a Jobber. The
leading interest, as well as a number of
ih« Independent producers, report an almosttotal lack of orders, although It Is
understood that the United States Steel
Corporation received an order recently
for 3,!)nn kegs of nails from the Governmentfor vurious navy1 yards at a flat
price of $3, hose Pittsburgh.

Inquiries for merchant steel bars are
slow In developing, and some makers
hrve not received any for a considerable
time, with others receiving Inquiries that
Involve only carload lots and less. While
"r hu«e PIMahtinrli annears to Vie avail-
a hie, 2-llic. continues as the asking price
if most large producers. Similar conditionsprevail In the refined iron bar
trade, and one regular customer of a

large manufacturer of that product has
not operated its furnaces since early In
the year.

» As an Indication of how plate buyers
anproacn the market, inquiry is current
here for 3.500 to 5,000 tons put out by
a local steel construction company,
which frankly states that 2c., base Pittsburgh,will not be attractive. Virtually
the only inquiries before sellers of plates
are for specific Jobs, one of these being
the petroleum Iron Works for approximately5,000 tons, understood to be for
tanks to be furnished to the Sinclair Oil
Corporation.
The semi-finished steel market reflects

conditions in the finished market with
virtually no demand coming out for sheet
bars, billets or slabs. On the part of
some buyers a total Indifference Is noticed.anl sellers generally contend that
ia> matter what price would bo named
to-day It would not servo to Inspire buy-
ink. cnn'-i |ir<iiiui;rrn ntiu nuy ilieir

iint bur* And it unnecessary to enter
the market, and soma regular customer*
of Valley Interest* are not even taking
their weekly requirement*.

iilirrl Men I re Optimistic.
iSotne aellera are offering them at 137

against, the general quotation of $39,
base Pittsburgh. The market la pructlealfyuntested. however, ami no producer
will atata Just what price i« tonnage
Inquiry would develop. A few «rnnll
anle* of akelp went recently at 2.2Dc.,
although 2 10c., base PlUtihurgh. appear*
to be available in Home direction*.

x While the future of the aheet Industryia not bright, the manufacturer*
profess to he optlmlatle. Thla feeling
ia brought about by the belief that pre*entconatunptlon I* abend of replacement
demand. At preaent the new order*
nnd aperlflcatlona coming to the mill*
are by no mean* sizable, uaera not anticipatingtheir nerd* far Into the future.

While the rate of the Mahoning Valley
aheet mill operallona IncreHaed slightly
In the last few days, thla la said to h*
due to an accumulation of orders which
Could be rolled off In a few day*. The
automotive Industry la not negotiating
with sheet producer* fur anything after
July I. and In the meantime In ordering
only what It absolutely haa to hive.
Report* of price concession* continue
to he heard, but these are not traceable,
and the quotable price* continue to be
B.lOc. for blue annealed. 4c. for ^ilack,

for gal van lied, base Pittsburgh.
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BONDS IN NEW YOR
SATURDAY,

Day a sales 1
Year to date 1,4

RANQE OF U

Hid. Asked.Yield. 11,000s)
88.24 *3.30 4.22 St 3Vs« (1932-4?
87.40 87.70 4.87 1 1st cv. 4s (19

1 1st 4s, reg...
86.08 86.76 5.00 5 2d 4s (1927-4:
87.50 87.76 5.12 21 1st cv. 4V4« 1
86.78 86.80 5.27 387 2d cv. 4"*a (1
96.10 99.00 .. .. lst-2d 4^8 ..

91 48 91.50 5.70 1,074 3d 4Vis <1928
86.88 86.90 5.40 401 4tll 4%s (193

3 4th 4 Vis, reg
98.38 98.40 5.62 1,932 Vic. 4%s (191

8 Vic. 494 s, reg
98.38 98.40 4.40 85 Vic. 3%s (192

..
....

United States, Foreign Government,
I 4s conn HrazIllanOov ts Cent of Ci» fts

31a 1041a 16 971a 1 85%
S 07% Cerro de f'ascn

French Rep ss i 97% Copper 8s
1 97% 6 0768 1 105l.|
3 9714 6»n 1'aulo 8s 4 105%
1397 certificates Ches&O fd 6s
4 97% 5 95 2 81%

French Rep 7yjs Chilean Go* 8s 0 & O cv As 44
receipts receipts 179%

151 95 2 95 7 70%
CltyofLyons 4s 1 04% 5 79

1 79% 3 9478 2 79%
City of Paris fls a 95 179
-<9 99%^:hlneeeOovt 5s C A O cr 44s
UnitedKinRtlni 5 44% 1 721a

iu. tat v_ f'hiw .t () iLc

20 <1934' 2 843»! 2 72'^
5Hs 1922 Japanese ld4Hs CIl&QNP-UtN

X 97Uj 3 843j clt 6Hs
03....97 5-10 Japanese 4s 5 OOSj

5US 1929 24 09 <2 UOla
7 875g Tokyo Ss ChlB&Q gin 4s
10 8784 j 681a 2 76

2877g) Chi Gt W est 4s
2...... 871y n t City 4H» 57 1 4">34
6>y> 1937 Nov CMAStPcvas

4 S41.t! 1 88 4 641a
23 837H NY City 4V4s 80 O M ft St P CV
27 8334 }2 82U *$*»
5 833g! N Y City 411s «9 8 643fi

Belgian Gov hs; 20 S2U 2 041j
receipts f 3 643s

8 9714' Am Agr Ch7H# C M ft 8t P fd
14 0713. receipts 4H«
BelgianGov7 lis X 941a 2 501j

5 OSla AmDocklmpH OhlMHAStP 4s
1 98381 3 10038 1 05
1 osia' AmSmeltft K Ss 8 61
6 9858 1 76 1 0378
3 9834 1 7OI4 1923

Il»lolan Gov 6s AmTftT cv ti 1 72
"l925 I" 8.1 071*1 1 71
1 0213 X. 97i3| CW ft NW 7s

ji92U ? 07U 1 1013-1
Danish Gov 8a 1 .97'a vlSliS« OQij AmTAT clt 8s. C4NW deb 1933

2* 99'ly 1 8134 1 80
Danish Con 1 8Ua C A * W gpi 4s

Municipal 8s, AmTAT clt 4i| 1. 74
certificates 1 78 Chi Kys 1st Ss
Series A AT ASK pen 4s 1 «12lj

2 97%) 5 74%j 1 62
J;;;;;;.9785 2 741S CWRIAI- M 41
certificates Atl & Charl lis 2 6".
Series B 2 80 10 04<s

2 07121 At ConstLine 7s < 64"!
1. 08 l looiat ChlCnStn flttii

City of Copen- AtC'onstLiiio 4s certlflcates
hagen 514s 1 741a! 2 1014|

2 741s Atl C L clt 4s Chi & W lnd 4h
Norway Gov Rat 5 (784 1.. .571s
3 1007gl 6 67% Chile Copper 8s
2^ 100%! 1 0712i 41..711s
2 IOOI3; 14 67%! 16 71%

Swedish Gov 6* AtlanUcKruit7s 1. . .... -711s
1 831*1 3 41 C G C A 88 I. »

4 83181 Atl Keflnlnft«Hs| 1 801s
2 .8334' certlflcates 3 80t84 8 100 CCCAStL *Vjl
3 83>a Bait A Ohio 6s 1 72

Swiss Oov 8s 4 8878 Colo South 49
16 104 B A O 8s 199J 2 78

1037S 2 OOI4 ConGas S-yr 7s
City of Berne Rs B A O cv 4H* 2 IOOI4

J otPa o 0714 2 10018
Cltyor'/.urich Ss BaltAO gold 4. 6 100
a 07 1 fl5la Cub A Sugar 9s

r\n.Pa naWnRL.ti Rftlt ArOhin 3ti<i ll 071a
1921 < 81 CuhaCane 8 cv

C 995g B&O ToiacO U 4 0<>l4
i»?# i fii 12 a«ia

i 90U! Bell Tel Pa 7s 1 09
4 90 4 100UI 3 OOlf
2 uou 4 lOOlgi 2 09%

DomCanada 5s 0 103 1 69lj
1931 Bkn Hap J'r 7<' 2 09

1 81V*1 a.... 40*141 h O'.llj
3 80*1.4 certificates 10 09

Kep of Cuba 5s, 10 45D, DuPont de No*
1904 10 4.1 rrours 7t*»

| 281 certificates 1 90i4
US of Mexico 5s stamped 4 90lj

8 4712; IS 42 10 90
9 .47 (Can Nor K.v 7s Duqiiesnt Lt fit
1 471 a

" 10114 1 Ooly
1 40-V 2 lOHai 1 00"4

BID AND ASKE
N. Y. ST4M K EXCHANGE QUOTATIONS.
To tbe following prices accrued Interest Is

to be added In every case:

FOREIGN BONDS.
Rid. A«k.

City of Bergen 8s, rccts 9414 9.">
City of Berne 90 9014
City of Christlanla 90'4 97
City of Zurich .' 90% 97
Argentina Intern, ."is, 191."i 09 70
Belgian Is 97'i 97^
Kingdom of Belgium lis 92'i 9214
Kingdom of Belgium 7!4n. 1945.... 9s"- I'm;,
Kingdom of Sweden (Is, 1939 83V4 84
Canada, Dom. of, notes, 1921 99'", 99*14
Canada, Dom. of, 1920 PI'i 92
Canada, Dom. of, 1929 90 90*1;
Canada, Dom. of, 1931 89'4 8014
Danish 8s 97't 98
Denmark 83 Ml 14 99 >4
Chinese Gov. Ilu Kug By. 5s, 1951. 41 45
Norway8s 1Uh% 1004!
Cuba Extern. Aa, 1944 at 82
Cuba Extern. 5s. series A, 1949... 79 an
Cuba Extern. 4',is. 1019 da 70

TT « n(alt 19.11 11714 971V,

Republic of Chile So 1M1 <j 93
Dominican Rep. r«, 1938 hp1, hi
French <iov. 7M.<%, 1941, w. 1 99 !>' «
City of Rvona 111 yr. 6", 10.'14 ... "S'j 7U'
City of Maraelllea 1.1 yr. Us, 19.14.. 7H"j 79V
City of Rnrdeaiix 1.1 yr r.a, 111.11 7hu, 791.
City of Copenlign. 2.1 yr. .IHa, 19It 7144 74),
French <lov. He, 1 l«aue 117 971
French, I'arla city tie. 1921 HO1., !r>A
C.ov, of Switzerland He. 1940 lot |ni'<
.lap. Oov. 4t*e, etrlg. loan, 1929... H4i| HI
.lap. (Jov. 4'4s, 2d soil**. 192.1 Hl 'i HI
lap. Ilnv. 4a. Strlg. loan, 1P9I.... tin", till
Tapanene Tokyo City la, 1992 3h 14:
I'll. K. tit. Ilr. A I. 9 yr. .>u.a, '21. !>"' 9<»H
I*n. K. Ot. Ilr. A I. 3 \r. 9' a. "22. 97.« 9741
Un. K. (It. Br. A f. 10 yr. 5'4», "29 H71-, Hs
Cn K. at. nr. A I. 20 yr. 94,*. '.27 8.9% HI
,\1, *. Rxtern tdrlg. 9a of '99. 1943. 4044 47'j
M<'X Extern. gold 4» of '04. 1994.. 3.14 3AM
Kingdom of Italv 5 yr. ti'4% gold. hiP3 hi;*!
Son Taulo 8a. ct 9.9 99V|
UNITED STATES GOVERNMENT IIONDS.

Rid,. Aak.l Hid. Ark
2a reg.,..10D 100P<Ma Fan r.. 70 H(l
2e coup... 9914 3a Tan c.. 71i 7H
4* teg 194V4 10.1 |I» 1 4a .14. HO H3
4a roup. .10114 103 ]( 4a '.93. SO H2
2a 1' MS r. 99H J00«4f! I 4a MB. HO S:;
2a 1* MS c. 9994 I'PO'.jl) C 3.03a. 92
»n i «o » vt'ti

Cloelnit prices of atisks In which then
were no transaction* yesterday:

Bid. Ask Rid. Ask
Adams Kx. :UR4 Tk Raid I, pf. !>r. mi
A'tv IJ pf.. -»' *<« in llttineitl.tli I." f>r.
Air Redact TOV» '> <lo pf ... 70 ltd
Alb A Kus.l'Jfl ISO RarnadallA III *_ ')
Alliance 11 Til .. ilo }! IT'i 1P
A A Cable.lfll'4 108 Hotopllas.. v 1
At C M pf TO'i 7IH Rav Bros.. 2P
Allied C pf hk Rcech Crk. Ml
Anuil S 1st I>.1 Roerhiiut pf 911*
A to A C pf ITS Ilk Deth » 7% HIV
Am II N pf 17 .Mi d" si <Hl .,7
Am H K pf Ml f.O Rooth ! ' 1st 2P T1
Am Rk Hit 4244 -1" Itkn l-'illson 8.7 1st
do pf '.»<» 92 I'.k Un Has 0.7 il'i

Am Can pf 7* 12 Brown Kit.. -Ik II
Am Chlcla 1.7 17 do pf.... 7:1 12
Am Coal.. fl'i'V .. Rrttnew lek 414 l»,
Am Cot (I. 17-lt 111 Bnf A Hits. 71
do pf.... .17 42 do pf Ill
Am II It l> 10-14 11'k Bnf R A C HO 7
do pf.... 4k 49 do pf.... 87 Po

Am Ice.... V» 17 Bnrna B pflmi 11.7
do pf nt >4 n:i Buah Term too
Am I.In pf CI7 #' Bntterick Ik in
Ain I .or pf US', rni Rutle Hilts.. 12 12'
Am M A U I2'» 1:1 Unite Zinc. I', 44
Ant Had... ds7* 70 Co! Rack.. .10 .17'
do p' ink Cil A Arli 4.7 -IP

A Hhtpbldg .. so Can Kon .TIT/4 44'
do |if AO Msa pf... .. HO
Am Km pf 00 07 Cane IMoo 4 n
A H Ftly pf »* HI do pf so
Am Hntlff .100 101 C RRofN.I. ITS lf">
do pf. . 7'2 k.7 C.'Tt Clod. flo
Am Kntt pf k7 " do 1st |if. HO 71
Am Tot. |>f ss PI no 2d pf. 70
Am T A c. MIH ,7k Clil A All *'AmtVholpf n.7'4 Pd'i do pf s 12
AmWool pf tMl H7 f.'ltle K ct "i 1'
Am W C pf '27% .11 do pf *, n
Am Ulnc pf 2.714 27 ANW pf PP1, Phi
Ann Alitor. ,H 1.1 C H1 |' A 11 10 .17
do pf.... If. art do t»r.... so no

Assets R m I'i CRT A f 7"k 72 7.M
a 11 ; 1 pr c.'2'» «i7 r:cc*KtL.pf mi iiiv
ATASF pf.. 7.7'.. 7't I'lev A I'll. .71 H.I
At BlrAA 2'.4 't Clneti City .HI14 -||
Al Coast I. ktl'j 80 do |.f HI
At Fruit... 0 (IS Col l'ncl pf .. Rsi
At Refln..82.7 IMS' Col Couth,. .12 .124
do pf. .10414 Rs| do 1st pf. 4k .12

Atlas iTek, Id 17 do 2d pf. 4M 4S
Ans !*loll., k 014 con Cltear. 21 2*Vi
do pi.... Mi'4 00 do pf 11.1 7"

Auto tfalea 274 1 Con Idsirib 144
do pf a II Con 1 1 pf 77'i flfl

2 THE

K STOCK EXCHANGE.
JUNE 1». 1921. '

1921. 1920. 1919.
15,042,000 $9,822,000 $3,687,000
36,716,000 1,898,177,000 1,584,015,000
LilCKTY BONDS.

Net
Open. High. I-cnv. Last. Ohg.'.
88.36 88.40 88.22 88.28 ..10

83-47). .. 87.30 87.30 87.30 87.30 ..50
.'. 87.00 87.00 87.00 87.00
2) HJU;6 86.66 86.66 86.66 + .06
932-47). 8i.70 87.70 87.50 87.53 ..08
.927-42). 86.74 86.84 86.74 86.80 +.08
1) 91.44 91.50 91.42 91.50 +.02
3-38) 86.86 86.92 86.86 86.88 +.02

86.80 86.80 86.72 86.72 -..02
S2-23). . . 98.32 98.40 98.32 98.40 +.04

98.16 98.22 98.16 98.22 +.06
12-28)... 98.34 98.40 98.30 98.40 +.06

Railroad, Industrial and Other Bonds.
Den & itio 'I 4i Marland Oil M'StL&flan Fran
2 as 10 9.yl«l Series A

Den A l{Ofcl5s Midvale Stl 5s 2 6OI38 421.1! 1 70% 1 SttliDel Ed Ss 194J 1 75.yStUfcSan Fran
1 78 Mo K Sl Tex 4s Series H

Erie cv 41 ser 11 8 37I4I .1 ?l#g
1 30U MoK&Tetrd! 12 7Ua J

Eriecv laser D 2 50 StL&San Fran
1 :i0>2 Mo Pac gm 4a adj Ss <

1. 4 30 1 52I4 1 0434Erie gen 4s 4 52 11 04I3 {5 40U 11 5)7S 1 (J4I4 J
Gen Electric 8s 1 52 StL&Han Fran i
0 101 0 517H Inc as !

Oen Electric Ss 17 5184 2 51U j184 1 517s 20 81t8 13 84U 4 52I4 21 51 <
2 84'V Nfl Tex * M Ss 1 6034 I

Goodyear Tiro. 1 5AI, 25 fini.,
A Hub 1st 8s 1 fiius1 SlLouIsS W to

2 .00 NY Central 7tj 1 65la
1 90'S " 100%' 1 ,or>

100 1 100 «....f..04ia
0 0X34 1 100I4 Scab A L to C
1 Osla; N Y Ceudebto 1 4713 1

GrTrRyCan 7a 1 88 1 4714 H
receipts 6 88Ir Seabd A L adj

1 IOOI4 1 88I4I 1 31
15.. *7. IOOI4 3 883g 'Seabd A Lfd 4s
1 1005s 2 S81a 1 38la

Gt North 7s A N Y Cen 3Hs 4 3034 ..

b ooia * 04 4 385g
Great Nor 4^8 N Y N H A H SlnclairCO 74*

5 771a eras 17 921s
Hud A Man fd 4 601a 1 02 c

6s Serins A 10 «0 1 021s C
1 6»Ws NYNHAHts53 3 02
las30..«0 1 431a' 1 92U

14) 00 NYRysadJJsi 2 021«
HudAManadj 1 51a 2 ..92 1
5 37 N Y S Rys 4^s' SouthPae cr 4s 5
5 8714 1 53U! 0 705s S
1 37Ih NY Tel deb 6j 10 7034

11 37I4 7 00 Southern Ry to 1
0 37la NYTel gm 4t,s; 1 8034

111 Cent 4S 1932 1 78 5 80 .

3 6MI4 NY Westenestri Stand OllCal 78
Interh R T fd A Boston 4V^s 3 102

Us 1964 2 34I4 8teelATube Oo
1 521 h 1 34 ofAmerica 7s

35 52 Mag Fls Pwr«s( 1 02Ig
2 52 « 1 01 Tdwter Oil «Hs f3 S2I4 Norfolk Sou 5s certificates t
6 5238 1 411a! 3 02 £
1 521 a NorthernPac 3s Tol 8tl. A W 4s /

i !nt M Marino 6a 1 53%! 1 47 r

1 791a NW Bell Tel 7s UnionPac cr 4s j
1 79 7.., 9N7y 2 8134 I

I 1 791a 6.......99 UnlonPadflc 4s C
KnnCSofdSs '2 9S78 8 781a
2 74 6 99 1 78*8
0 7334 Ur ft Cal 1st 3s UnlonPaC f(1 4s f

> Kan City 8o 3s 2..»fiO..S9 3 73U
1 6 434 10... 8938 5 7318 <

11 55 OrShortLlne 0» Cn Tank Car .

Kan CityTor 4s 2 ooir eaulD 7s *
(1 «')34 Ore 8b I, M 4s 20 IOOI2

Kelly-Sprlngfld, 3 7M| 1......100»k
Tire 8s OreWash ItRft 4 10034

10 99 Nav fd 4s US}Rubber 7Hs
KeoiDesM 1st 1 08 2 9834

1 02I4 Pac Tel ft T5s U 8 Rubber 7»
LSft M9 4s 1931 2 835s 1 9714
, i1' V 7.9?f PackardM Car ' ::®7_LicRctt ft M 5s Co lis 11 8 Rubber 5s
J1 84^4 n 041a 6 76l3 T
liOiiit Isl fd 4s 2 95 " 8 8teel if lis

1 64lg Penna 7* \ "j*8 (
Lou ft Nash "s 22 IOH2 ^K

1 102 Penna Che VaCarChaf7H* ?
2 10134 « 9014 901a }2 1°2 1 9018 Wabash 2d
2 10134 3 90U 1. ...722 IS1.'2 Penna 5s 1083 West Shore in

'"2 3 82 1 «T78 K2 101'iu 4 MH4 1 08 j
Mex Pet of Del: Penna 4h 1948 3 Oslo 1

cv 8S 5 77lK 6 OHlg |
certificates 'Pub Serr Oorp 2 09 I

12 93I4I of N J 8s Westingbse 7s t
31 93 1 04»s! 10 99">k <
2 .*10 .9284 Reading gm 4< 6 997k (

10 ,031a 2 731.4! 14 9034 f
8 9384i Rio(lrandeW4s! 1 097k '
3 in ' « ' 1

D QUOTATIONS ;
Bid. Auk. I Bid. Auk. £

Con Insur.. til 03 X C A S L. (HI 110 i

Cornl'll i>f Ofi\ M2 .Vat Hiw.. Hh» ho >
Cri x Carp- >" 50 Nat <. A S. :tO 32 j,Cuh A 8 p' H3 do i>f. ... "0 77 t
I lavlsoti Ch 34 3*1 NatKAS pf MM !i|
II L. A W.1H0 183 N Load pf.100% 10."i 'I
I in fleers.. 134 22 NltofM 1st. 7 to
Deere pf.. 00 HO NI, L A- \V Hl% 00
Den A lUi. % Ti NYCASD Ip 57 til
Ilot Edison 00 Oil tlo 2d ,,f 54 on
Dot *'Mrk 45 50 N V Dock. 20 :it
tut United 71 do of.... 484 52
Ida Mntrlil07 110 NY Ship B HO 23 JDurham H 25 NprfAW |if (10 117 ;tin pf S3 Nik Hi- Stl 21 244Elk Horn F l*V 1H Nunnally.. !i 10 i!
do if 40 H Ttdy A B H't H JElec Stnr..ll5 120 Oltlo Kurd.. 45 45

Emer llinn 3 H Out Silver. It
iln pf 40 Orplirttm C 23 24

Eti.il J pf. HO 05 Oils Kiev...1.-17 143
Krle 2d pf. 12 124 do pf Ho nti .

KMAS pf... 23 24 Oils Stl pf. lid i
Kami' Das 57H 57% Owen BAM 27% 20
do pf.... 7H% HI do pf Km

Fairbanks.. 33 3d Pan Coast.. 15 30 /
Fisher Ihly 75 Hit do 1st pf. 50 ]ik» f
do pf 00 0*4 do 2d pf. 40 HO

Ho Aspli pf H7 02 Pan ti A 14 51 52'j
Cull CIS pf 00 100 pa Mull... 11 114

i do deb pf H2'i 1M1 I'aitliandlr. fPl 12
i u.i A Tunk 43 40% do pf fill

(Sen Mot pf 03 05 Pr.riney pf. H7 f»i J
t (JlllllHti.l pf .. HO IV.. in A 14 Inij 12

(jondnell .. 31 314 l'ere M pf 31 4"
do pf.... 07 75 do p p.. 51 54

(Kay A D.. 10 11 I'l lllips 42 4H
(loan Stic.. 84 0 do nf. 5t» Ts
lirrtpe fc'.. 3114 2"J% Pierce A pf 43 44
iiuif man h 10 ruts i'oaf. r.r.'i :,t
do pf.... 'JO 24 ilojif... Nil N.N

Oulf 8 1 pf .. 100 PF*WC pf. 117 .. 1
1 liable.a HI.. 10 IJ Pitta Ml pf NO N.|! 1

Hartma p.. 70 72'/i PA W Va pf 72 7">
ll.itv pf... INi4 lo4 |'r V 1: pf. SI ns

1 llork Val.. 7.7 .. Pub Hcrv... 117 ilHVjllonu alitko. .V, 7.7 KuikI IN JO
Hyd Htl pf 40 07, 14y s Hp pf IIH14 ]in>
llopp Mot.. 11 11V4 Ken 4 Shi'.IOI
Indian Kef 714 h Robt Ttela. h 10
do pf.:.. .. 87. ,1. pf.,,. 4n r,"j

lot Alii' pf r.7'4 ao Hep Ml f.f, 7,-. N".
lirt-II Pop.. ."»*« 4 ftrml pf. 38 |i,^
do pf.... 1i'4 IOI4 ,lo 'Jrl pf. 40 II v

lot M r 1 pf mi 70 i,, |pf 7:,
do 2'd pf. ">7 04 lo 3d pf. 77,

lot Ni.'U pf TIIC. n st 1 10'. 1115
lot I'Hp t>f no 108 Han P Hint 2% ju,

tin pf Ht.. OH 71 Saxon Mot. 3% 7.
Itlt Hall -IIV4 ._. H Itbk pf HN'4 jih,
Iowh 1' til. I'v 7 Hloaa Hlirf.. .'I7. an
Iroo t'rdta 27'4 ."7. do pf. 73
.lew. I T pf IN 33 Shaft ock.. i;i 4 an!

. Joo. -i Tea. in 30 Ho I'll H pf psi.
K'i A HtH pf Ml Maud Mill 07. :o
Kmo P 8 pf 741 7.0% Ml * T pf 7 4 ltd '

Kay,*r 77. inn Sti muli pf.lfm J".
do I at pf. 100 130 Munich pf irj p;, ;

KHpT«% pf "HH HO Huhm lloal 1111 nc
di. H«V ... 78Vi HO Mipnlori). r.«

Kid Will pf 8.1 00 Hup Ht. 1.. 28 311 ,
K'"i A l> M " H do pf. 02'.
do pf.... 311 Triutor A I3'4 '

Kr. are H 8.130 I p. ,|r, || 1
di, pf.... 07*» 110 T.xa« I, T 7.'" 270 'I

Krcaa Mil. 82 Tide W (>. ||n I pi
do pf. ... NN . THI.AW p. o 12

l,a"ledef laa 40 7.2 Trin. A W 27. 32 '

1# J*. A- W.. MV» I'J Tw t'lty pf 07, *

do pf. 10 21 I'lidrrivd .I20U 110
. l.lff A M pf 07't 103 do pf..,.IOI 120

do H 137. |7.4 r. Pc A I' 87. ,0
Lima l.iab. 00 70 i»ti ! ». pi. 11.14 0114 '

do |tf 00 I Unl »: 1 auk t«l OH '

l.otlllard III 112 do pf. 93 1oo
do pf 00 107, f.'o < Ik Ma. 127. 200

I, ...acWllaa .13 '17 do pf. I «i in",
do I a! pf. 01 Oil I'm loom 87'i **
do 2,1 pf. 07. UP ,|,, fat pf .'.7' 41

>1 M illlcoii .. 12 1104 r H l-tx| 7. 4 IP.
(. do pf.. no it", I It lii p' :o

MdihiUtan. 3H 43 I'HCI t'l|.c II I.
V« rt lit 10 U! 17 do f. 10
Man Millt. in 3M tMlfAlpf.. 02 M
Mh' av .. ill tlH U8 11 1*1pf 11314 mitk
do pf..,. f>7» ..N t'lxh He. :>i, |n

1 Mrmall Hue 37 40 p K Hm |.f I'N. 4I'«|
do pf.... 01 Va-Car C.. 24% fb

Martin tl.. it 10 Vanadium 27 2*
Market 8 ft .1*4 «H Va-I C * 1 7'J 80
do p p. .".II .18 \ a Ry AT.. 4
do pf.... 11 10% \ Hi n It.- pf No 811,;.!

/ do 2d I'f. H Wnh pf II. 13 17.
Mailt Alk 13 17 Welter A II. 11 '.j 12V.
Ma-. I'll II. 12 , 13 Welle Far.. f.,1U ;,H
do .10 7.014 Weal I pf :.r, no

May |||J Ht 811% 8", Weill A !» HO fin
do |if Ifit Wa! M 3 pf IriVi 1"'iMnxv II pf J!", 7. W. at I' pf 12 117'Max2.1 pf I', 7. WI'k iv Ire H 17. Ill"

M-x I'd pf Hi 00 At Wllaon .. 3.1
Mi ll ''.01 Mr.'4 17 do Pf80
Mhimhhm.. dd tin wii-fiv.i pf 34
do I. f. ... 82% oft Wla Cent.. 28 32
do 1 I... 7.1 87 WnoUvtli .110 111

MKAT pf.. IV& 4% do pf. ... 101
Mir A Be. ft'2'i .. Worlh P.. 4]V4 43%Mdlllne My. 1*14 10 do rf A.. 79 On
do rf.... ax do pf r not* 82

Mont !' pf 03 08%

7
'
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NEW YORK HERALD

CLEARIMG HOI
i

Average Figures for Week E
MEMBERS OF FEDE

Loans. Dial' tit
Investments,

Banks anil Trust ate.In
Companies. Vvarage. At

flunk of? Y. N. B. A... *.'19.301400 »«
Bunk of Manhattan 133.010.000 1,7Mechanic* A Mauls Xat. 170,010,000 k S
Hank of America 65,87(1,000 l.tl
National city 4fttl.350.000 0.0
Chemical Nat 133.234,000 1,4Atlantic Nat 17 ftti.1 noo .1
Nst. Butchers A Drovers 4.1)56,001) 1
Am. Exchange Nat ... 106.206,000 1.2
Nat. Bank of Commerce. 500.520,000 2.0
Paf-llle 22.150,000 1.0
Chatham A Phenlx Nat. 116,356.000 6.0Hano vor Nat 109.101.000 0
Metropolitan 43.Sf6.000 3,0
Corn Exchange 16rt.903.000 6,7
Importers A Traders Nat 36.124.000 7
National Park 166,776,000 1,1
Kast Rlvor Nat 11.167,000 3
Second Nat 22.8t 7,000 s
First Nat 2rt 1,1133,000 K
Irvln-j Nat. 170.640,000 6.a
N. Y. County Nat 11.926.000 H
Continental 6,tWJ,000 1
Chase Nat 302.6>.J,000 4.0
Fifth Avenue 19,619,000 0
Commonwealth 8,490,000 4
tiarllel l Nat 16,125,000 4
Fifth Nat. I2.76I.OOO 3
Seatmard Nat 47,210,000 9
Coal A Iron Nat 17,019,000 7
Pnlon Exchange Nat.. IS,272,000 4
Brooklyn Trust 33,167,000 7
Bankers Trust 236,711,000 1.1
U. N. Mlg. & Trust 57,522,000 7
luaranty Trust 434,462,000 2,4:
PUlelity-Int Trust 17,736,000 3'
Columbia Trust 74.43.4,000 1,11
I'eoplee Trust 35,257,000 1.2;
Vew York Trust 146,648,000 1,1:
Jnooln Trust 21,453,000 41
Metropolitan Trust 2rt,825,000 (V
Nassau Nat., Bklyn. . 16,345,000 3'
'armors Loan & Trust.. 105,175,000 1,6!
Columbia Hank 24,329,000 61
Equitable Trust 144,455,000 1.81

Totals $4,370,424,000 $78,5S

State Banks Not Members
iroiiiminimin 91l.(un,»w i.oi
towery Bank 5,340,000 85
Itate Bank 7.5,251.000 3.4]

Totals ) SOt .304,000 $6,0]

Trust Companies Not Membc
"Itle Guar. & Trust $40,034,000 $1,47
.awyers Title & Trust. 23,113,000 tit

Totals. N $60,547,000 $2,35
Irand total 4,586.575.000 87,52
"hunges + 17,480,000 3,51

Actual Condi!
'otals: _

{embers Fed. Res. Bk. $4,435,073,000 $75,23
itate banks, not membersFed. Km BBS.... 06,426,000 6.46
"rust companies, not
members Fed. Res. Bk 71.014,000 2,25

aggregate, 50 members $4,604,518,000 $84,00

Actual Ban
Changes for Week 1

ixcess reserve
.oans
Jet demand deposits
"ime deposits
"ash in vault Federal Reserve members
teserve of member banks in Reserve Bank...
tesorve in own vaults, State banks, trust comp
teserve in depositaries, State banks, trust com
Mrculatlon

Aggregate reserve, $542,104,000: reserve r»
Oovernment deposits deducted In average

243,151.000.
Detailed reports In average statement inclu

b) $9,0.40,000; ,0) $115,737,000: (, ) $ 17,750,00<
Balances carried in foreign banks as rase;

320,000; (c) $11,400,000; (d) $2,300,000; (e) $7

Additional Bank and 1
For the Week En

Institutions Clearing Throuf

Banks. Loans.<
lattery Bark Nat $12,077,500 $2C
olonial Jtl.74U.000 2,2i
irace A Co. (W. R.).... 5,33S,6t'.9 3
'tutual 10,943,000 2(
lew N'ethcrland 0,003,000 2C
Vashlngton Heights . 3,737,000 4f
'orkvillc 10,697,000 01

Institutions Not in Clearing H«
lank of Europe $5,903,721 $7f
lank or United States 29.337,100 7f
roadway Central 2,890,500 31
Irons Borough 3,898.760 21
Iryant I'ark 2,413,800 21

Cosmopolitan 2.939,300 It
lotham Nat ... 12,114,000 4i
larrlmim Nut 111.022,000 71
'ubllc Nat 72,WW,000 1.3:
'wenty-thlrd Ward 0.971,300 M

Trust Companies.merlcan.. $12,tit)4-.039 $«:
'ontral Union 180.042.ooo 20.15
"ommercial 7,377,000 0itnpire42,900,400 3,0<

ulton 7.74.1,400 1.2I
ludson 0,00.1.900 41
>tercantlle 13,792,0(8)1f.Y. Life Ins, 4 Trust 26,859,300 1.71
'nlted States 01.740.709 6,1*

In hull"4 deposits In Federal Reserve flank
'ruat Co.. $1,119,700.

Condensed Report by Si

Summary of State banks and trust rompan
louse statement: «»

.oans. discounts, Investment*, 4c
iold
'urrcncy and bank notes
Deposit* with Fi-deral Reserve Rank of New V
rotal deposits
>0- Eliminating amounts due from reserve t
from other lianks and trust companies in Net
United states deposits RES

'ash In vault
Deposits in hanltajind trust companies

Total
Inrreirate reserve on deposits
'er cent, of legal reserve

NEW SAN DOMINGO
LOAN IS OFFERED

ssiio of $2.500,000 Is to Run

for Four Years and Carry
Jt Per Cent. Coupon.

The I'nlted States military Kovrrnnentof Santo Domingo announced yeserdaythat It had Issuer! In behalf of

he Dominican Republic a closed lasue

if $2,o00,A00 of four year customs »<Jninlatratlon8 per cent, sinking fund

told bonds, '.vhicli have tv en purchased
>y the Equitable Trust Company of New
fork and their associates, Speyer & Co.
Die bonds are being offered for public
ubscrlptlon. .

Ideut.-Commander Arthur H. Mayo,
upply corps, United States Navy, the
lfllcer administering the atTalrs of the
O'ipartment of Finance and Commerce
'or the military government, states mat
the bonds arc dated June 1, Hnd nro due
funo 1,1025. They will he- secured' by a

'barge on the customs and other revninesof the republic, and carry a, sinkingfund sufficient to redeem annunll)
it leas' one-quarter of the total amount
>f the lohn by semi-annual draw logs In

w York city for payment at ins. b>
i,.. i.viiiltHhln Trust Company of .Yew
Voili, which will he the fipetti appnt ol
Mm loan.
Th« ritac Department. In approvlni

he lemie. haa authorlpetl the Inrlualor
if ti olausp in the bond* to the pffp'-l
Hint, with the cotvicnt of the I'nltot

UNITED STATES TR
Sprrfol Dmpatrh In

rtrtenua receipts and expenditures a«

This
Receipts ordinary: nmnlh

Custom" ft18,1f»t,:.0
Internal revenue:

Inponik and profits tax 1lt,IO"i.n71
Miscellaneous 7(1.222,!%
Miscellaneous rpvenup 20,.102.071
t'ntmnia Canal tolls, A<- 244,3*1
Total ordinary 221,4*>3,3Ci
Kxceas of ordinary receipts

over ordinary disbursement« 77,ono,,".;s
C\ eat of ordinary disbursemsntsover oHMnary receipts.

Patapra to day, |129,904 *29.
Receipt! and disbursement* for Jun*

, SUNDAY, JUNE 19, 1

)SE ^STATEMENT
nded Saturday, June 18, 1921.
:ral reserve system.

Itesnrvo »n<i N>t
1'M.sh LozaI Demand Ttuio
Vault. Ueuiwltfio* Deposits I lopotit*.
«'rn4f. A.vnraj«. Avoratte. Avarune.
60,000 *3.356,000 t34.040.000 *1.628,000
63.000 13.777.000 107.137.000 13.744,000
00,000 10.8112,000 148.40(1.000 3.*88.000
61.000 8.370,000 47,348.000 *80,000
50.000 40.817,000 (») 481,018,000 30,335.000
81,000 13.074.000 *8,176.000 1.484,000
80.000 1.884,000 13,817,000 830,000
16,000 624,000 4.153.000 77,000
no «n «ar. urtft Iw lin Aiui M qft'i iVtfl

24.000 34,633,000 243.tt3f.000 2.490,000
07,000 3.463.000 23.453,000
47.000 14.031.000 97,712,000 X5.5tt2.000
ttt.OOO 13.927.000 100.391,000 ...

13,000 6,937.000 48.035.000 567,000
20.000 26.941.000 150,365,000 15,322.000
S3,000 3,546,000 25,782,000 33,000
OS 000 17,256,000 131,760,000 2.240,000
IS,OIK) 1,5.14.000 10,425,000 1,1)15,000
12,000 2.672.000 17,SOD,000 01,000
33.000 4S.027.OO0 >53,000.000 13.276.000
6,3,000 23,640,000 172,122,000 1.660,000
23,00(1 1,764,000 13,031,000 708,000
15.000 600,000 5,320,000 100.000
02,000 30,210,000 217,770,000 8.738,000
09,000 4,385,000 16,204,000
05,000 1,106,000 11,631,000
75.000 2,697,000 15.060,000 37.000
36,000 1.063,000 12,1150,000 310,000
67,000 3,800,000 41.922,000 717,000
70,000 1.894,000 12.123,000 350,000
07,000 2.932,000 19.625,000 326,000
20,000 3,670,000 20,122,000 3.210.000
99.000 29,730,000 (b) 216,062,000 8.581,000
27,000 0,157,000 44,095.000 6,088,000
28,000 40,765,000 (C) 421.590,000 20,500.000
1)3,000 2.694,000 17.672,000 666,000
33,000 9,422,(KM) 71,804,000 2.227,000
31,000 4.009,000 35,132,000 1,277,000
20,000 15,018,000 110,330.000 2.347,000
50,000 3,000,000 20,720,000 451.000
22.000 2,807,000 22,745,000 716,000
74,(MM) 1,843,000 18.8!40,000 233,000
sa.lHMI 11.451,000 91) VPW.fi 13,OOU 10,453.00
38,000 2,084,000 24,344,000 391,000
35.000 10,851,000 (e) 155,400,000 9,475.000

10.000 >520.043,000 >3.055,001.000 >192,130,000

of Federal Reserve System.
ro.ooo >1,872,000 >18.234.000 850,000
11,000 810,000 5.105,000
15,000 1.032,000 23,070,000 45,007,000

21,000 >4,114,000 >52,300,000 >45,117,000
irs of Federal Reserve System.
2,000 >2,878,000 >28,704,000 >870,000
10,000 1.506.000 14,870,000 400,000
12,000 >4.883,000 43,034,000 >1,808^00
19,000 529,440,000 3,751,004.000 238,609.000
7,000 +20,225,000 + 10,882,000 + 097,000

lion on Friday.
5,000 >524,691,000 >3,643.917,000 >187.701.000
17,000 4.215,000 62,059.000 45,184,000
3,000 4,478,000 43,909,000 1,411,000
15.000 >533,384.000 >3.739,885.000 >234.290,000

ik Condition.
£nded Saturday, June IS.

Dec. >1.479.030
Ine. 115.511.000
Ine. 2,727,000
Dee. 3,985.000
Dec. 3,591.000
Dec. 1,229,000

alliesDec. 364,000
panicsinc. asj.ooo

Dec. >15,000
quired, *405,207.210; excess reserve, S4fl.fi08.790.
statement, *112,312,000; In actual statement,

ice deposits In foreign branches: (a) *00,855.000;
); (o) *20,025,000.
rvo asalnst such teposlts: (a) *41,702,000: ib)
,S 73,000.

rrust Company Report*.
dec! June 17, 1021.
;h Members.Average Figures.

Unserve Deposits
Deposits in with Banks
N. Y. and and Trust Gross

'ash. Klsewbere. Companies. Deposits.
10,300 *1.418,500 *402,200 *11,571.000
15,000 1,402,000 lti,930,000
12..-78 614. lift 601,910 4,09S,U»7
VI,000 1,7*11.000 13.105.000
>3.000 1,739,000 02.000 7,552.000
10.000 231.000 3,089J)00
>1.000 1,770.000 18,405,000

>uae.National and State Banks.
>5.G30 *352.285 *6,340.050
>7,800 3.147,200 *2.827.400 34.362,800
39,000 197,950 10,600 3.117,200
hj.v'i i jon.xri 4.120.oca
93.600 204.200 2.549,300
9(1,000 403.000 258,000 8.406.000
97.700 26S.OOO 3,203,700
IO.OOO 2.240,000 222,000 13,394.000
>3,000 3,432,000 .->70,000 20,741,000
17 OOO 5.061,000 3489.000 77,112,000
90,700 745.700 26.000 6.0(92, (00

.Average Figure*.
17,080 SI.747,231 *64,123 *13.233.122
12,0019 5> 11,000 1,580.000 191,720.000
11,000 612.000 135.000 ii,155,000i
16,601) 6,967,700 2.301..«00 61.613,100
13.300 318,900 6,020,500
rs.7on i, i57,.r>oo 227,300 6.757,600
12.000 2.025.001) 690,000 17.132.fKK9
(0.300 009,200 23,88* ,200
(5.333 4.626.753 53.997.114
Central Union Trust Co., *22,300.000: Fulton

tate Banking Department.
m In (ireater New York, not Included In Clearing

*820,722.200 Inc. 7,000,800
6.923.300 Dee. 17,700

18.763,900 Dee. 1,121,6(90ork 53,414,OIK) Dec. 512,500
653.914,600 inc. 4,930,200lepneitarics. and

v York city and
605.321.4019 Dec. *5,137.000 ERVK.

State Banks. IV C. Triwt. Cos. P.O.
*26.401,700 10 03 *.50.090.400 13 80

7,900. l(K) 4.79 24,411.100 6.68

*34,301,800 20.82 *75,101.600 20.54
*100.403.300 Inc. *762.400

: 20.8

Stfttea, the acceptance of and 5-altdatlon
or the bond Issuo will bo secured from
any Oovernmont of tlio Dominlrnn Republic.and that the duties of the gen-
oral receiver of tho Dominican customs
will extend to the Issue. Since 1907 the
customs have been collected by officials
appointed hy and r«*ponnlble to the
President of the United States. Until
all of the bonds of the new loan have
been pfcid the customs will continue to
hi collected hy the receiver and the re- ,public will agree pot to Increase Its publicdebt or modify Its customs without
piovtoiis consent of the United States.
Tho republic a revenues have been so

largo In recent years that Its 5 per cent,
loan of 1908. which matures In Jo.'s,
probably will be paid In the nevr live
years, and Its fi per cent, loan of 1918.
which matures in 19.78. probably will be
paid In two years.
The republic's debt. Including the new

loan, is approximately $ 18,170,000, and
Its revenues for 1920 were approximately$10,500,000. Since tho latter part of 1
1918 the republic has reduced Its debt1 fmore than $10,000,000. or approximatelyone-half. It has spent approximately$tl,OOQ,0O0 for necessary works.

FINANCIAL NOTES.
Alexander Herman of the firm of HermanPros has become n member of the Consoll- fdated Slock Kxelissge.

KlfTtorlus, *mltli A txwwl, nipmhers of theN'-w York Htork T:*rhan*e, have npensit anofflro III H40 Orrnii avenue. W«l KrM. V. J,,inulrr the maiinRPirieMt of Itohrrt K ftmleit.

Carl H. Putnam, .Ir Is manager of ibcPhiladelphia nfflre of llnrnhletnii * Co

The Brooklyn Triint Company lias i|o<lnr»rt
* quarterly dividend of n prr cent., payabt*on July 1 to Its stockholders of record at

[ >1 P. M. on June 21.
f

Tlio Commercial Hank of Npanlsh America.Mil., bus opened a blanch at CartageiM*'Colombia.

EASURY STATEMENT.
I'm« Naw Yoait lloaat rt. I

Nnr York Herald Rnrean, I
Wnahlngton. I). C., .funo IK. f

at iloaa of biialnaaa on Jtina It)
Corresponding Correspondingperiod Flaoal peilod fiscal "

Inst year *ear1021. yesr H'20 Tfir.,(fn.(Mil v $207,033,ana $304,500,017 c

871.501,*71 2,781,020,702 3.572.120,0*7 v

7.mt7,fir, 1.350,0*5,973 i,«oi,ma.n:>i) «
I 25.7nK.743 0*3,002.645 58*.201.408 li023,333 11,733.401 5,003.001 ,,

1*4,011,407 5,000.371,130 5,873,610,18* P
\

275,303,051 305,032,600 c

907,080,752 jj
raachlna tha Treasury In July IneluOsO. O

*

.921.

41' YEARS' INVESTMENT

$1,80C
8 FIRS

Normal Fcdc

Prompt Payr
by a~corporation~whos
stock is listed on the 1
by First Mortage on 1
to which have been gt

Xawyers Title
and each bond will be
first mortgage.^ All bo
to corporate Trustees i

by trust deed to

Columbia 1

How many of us will be abl
and purchased

"} 8 per ceti
on newly Improved income-pn
funds were as safe as the old

! I
: was justly cnuucu iu on uucic

r.j
{to purchaw'sccurities'paying

i assured in securities offered by

AMI
BOND &

COM
562 Fifth Avenue, New
Chicago, 111. Columbua, Ohio D
The above inf^'mntion, while not guarunl

,Name
Fill out and mail Coupon /

ofwhat we contider <

Do You
Cost of Doir

"Cost of
"Pre

On Every Dollar of
If you do not, you are losing mon

easy, correct and right way to know
point and detail from any and every an

exactly the three fractional prrts an

they bear to the whole unit of right
system of doing business and do not 1

What Percor
What Percent Is Cos

What Percent Is
For the largest or smallest ret;
Pamphlet sold only postpaid on recei
you are not perfectly satisfied, returr
without any question whatever. R,
Cincinnati, Ohio.

The United State Trade Commission, W
manufacturers in the U. S.. and only 1 in ev

doing business.overhead, separate from the
of it! Only 30,000 knows how much the cosi
make on what they manufacture, and the oth
There are over-^,000,000 different business

and iobbers.-buying and selling merchandise
much per rent cost of doing business is, on evt
cant of profit on every dollar of business they

Attention !

Capital F
This House is prepared to assist tound

additional capital through the sale of t

Communicate with W Herald, Heral

Brokers and Security Sales
either in Pennsylvania, New
or New York can secure exc

of gold notes with Common
terms. Leads furnished. Bet
dividend paying organizatic
tributing nationally advertisi
of chain stores. Direct contr
P. 0. Box 1565, Philadelphia

. .,

Broker's Office
Splpndid location uptown,
fully and handsomely equippedwith spacious hoard
room and telephones.

Inquire Room 108
5 Columbus Circle.

MINUO!* WOOL.
Lonpon, June IS.- At to-day's wool'

.uctlon sale* S,i>32 bates werr offered.
*hn soles closed with poor demand at
lUITent rates, except for cosshreds.
rlilrh sold In favor of buyers. Tlio bulk
f the o-TerlnRs were sold. Good mar-
110s closed r> per cent, to 10 per cent.
hove the May closing rates, while bu-
erlor crosshreda wore S per cent, dearer,
tedium and coarse grades were G per
ent. lower. During the sales the home
rad ehrought 89,000 hales and the OonInent70,000. The number of balee held
ver was 4,000.

- " -fr-sVWp,*. -<r*r r-.:.

EXPERIENCE SAFEGUARDS PL

),000.GUARAl*
IT MORTG.
Real Estate
Gold Bonds

ral Income Tax up to 4% Paid

nentofPrincipa
m.

Guaranteed
;e net assets are in excess of
^ew York Stock Exchange. T
slew York City and Newark, N
naranteed and insured by
&. Trust Company of
:ar its certificate that the trusl
>nds offered for sale by us are s
tnd not to individual Trustees.

[rust Company of New
Five Years From Now

e to say."I took advantage of conditic

it First Mortgage Real Estate Gol
oducing properties in New York City a
est and safest known form of investment
st return in keeping with the existing mo
oday is the investor's opportunity
this high rate of interest with complete

ERICAN
: MORTGAG
[PANY, inc
York City Telephone Bryant S
avenport, Iowa Grand Rapid*. Mich. Rockfo
teoil, ha* b**n obtained from lourcea believed to be aeeui

Address
or Booklet H-6-19 and you "will receive, wit
me of the strongest guaranteed real estate m

Know?
ig Business
Product"
fit"
Business You Do.

ey and do not'know it. A simple,
. Explains and makes plain every
gle and if you do not know and applyd understand the true relationship
business, you do not know the right
inow

it Is Profit?
tof Doing Business*
Cost of Goods?
liter, wholesaler or manufacturer,
pt of 50 cents, and if for any reason
i and your money shall be refunded
J. II. Smith, 3\0 Walnut Street,

aahinaton, taya: "There are over .100,000
try 10 of them knows how t") figure coat of
:oat of what they manufacture". Juat think
of overhead ia and what per cent fro/it they

er 270,000 don't know.
concerns in the U. S..retailers, wholesalers
r; and not 2 in every 7S of them know how
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dividend paying companies in raising

heir bonds. notei, debentures or stock.
d Square.

imen who have a clientele
Jersey, Maryland, Delaware
lUvSive handling of live issue
Stock bonus on attractive

it of cooperation. Industrial
»n manufacturing and dis;dproducts through system
act witji company. Address
, Pa.

Latest Issue

The Investor's
Pocket Manual
containing valuable data and statisticsfor security holders sent
free on request. Write for your
copy to day.

Weisblum&Go.
Members

Consolidated Stock Exchange of N. Y.
50 Broad St. New York

Telephone llrnait MfWI.

International Callophonc>
Stock Wanted

If you have any International
Callophone common or preferred
to aell write K 721 Herald, 280
Broadway.

+

t
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by Borrower

il and Interest

27,000,000 and whose
"he bonds are secured
I. J. properties. ^Titles
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Jew York City(
t deed securing it is a
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York City
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nd vicinity, knowing that my
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ney rates at that time."
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These Bond* Jin denomina*
, tions of 100,

T4 500, 1000 dolIJL> lars are secured
by the usual
approved First
Mortgage. Ma*oo,1,010 ;

rd.lU. v__
»tc. Bonds offered subject to prior sole.
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bout obligation, full details
mortgage investments.

What Stocks
Should Be First
To Discount
Improved
Conditions?

i! I
j We have prepared data on

several medium- and lowpricedstocks of outstand- jl
ing speculative merit that j
should be in line for price
betterment with improvementin general conditions.

hI[Complete information can jj
be had without cost by
merely writing for Circu- p'
lar 3-57.

j *

| DlRRLEsHClllRKSflHsl j
66 BROADWAY NEWYORK !i

i TEL: BOWLING GREEN 4020*2$
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BROKER
A broker is wanted, one

with first-class references
.to handle an oil proposition

paying 2% monthly
dividend and having a firstclass

rating. This requires
quick action. Address Box
W 100, Herald, Herald
square.

i

WANTED
STOCK SALESMEN

BROKERS
An American company manufa*

turing and marketing a food prodo
uct already introduced and on sal*
in over forty countries abroad is
now ready to launch n big national
merchandising campaign in tho
United States. An unparalleled «j».
portunity is afforded salesmen ate?
brokers to place before their elienti
a profitable issue of the greatest
possibilities. Banking and commercialagency references. Address
MANUFACTURERS, second floor,
719 Broadway, New York.

.

<tn advertisement l» the Loat ami
found column* of THE HEW YORK
HERALD offrra a rent possibility of
recovering your lost property. |
J . A


